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Contents of  this presentation

ÁOil and gas in the Arctic

ÁObjectives of the CARA

ÁCARA:  Whatôs done and whatôs not

ÁCARA:  Whatôs next

ÁExample from northeastern Greenland



North of the 

Arctic Circle
ÁTotal area 

>21million km2 

Á6% of the Earthôs 
surface

ÁLand area 

~8million km2

ÁShelf area (<500m) 
>7million km2



Known Oil and Gas Resources  

in the Arctic

ÁLargest field is Yamburgskoye (~38BBOE)

ÁLargest oil field is Prudhoe Bay (~17BBOE)

ÁMore than 400 oil and gas fields discovered

ÁKnown oil & gas ~240 BBOE (IHS 2007)

Á~ 10% of known world supply  

Á~64% is in just ten fields

Á9/10 largest fields are Russian 



The Arctic is Largely Unexplored--

Resources are Poorly Understood

ÁExtreme geological uncertainty

ÁExtreme technical uncertainty

ÁPolitical stability (more or less)

ÁGreat environmental sensitivity

ÁInformation is expanding exponentially

ÁFuture surprises certain (good & bad)

ÁPervasive high costs will persist



from L.P. White, R.S. Bishop 

and D.L. Gautier, 2005


