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North Of the ARCTIC SHELF
Arctic Circle
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North of the Arctic Circle:

% USGS Total area - 21,318,420 sq. km
Land area - 7,956,313 sq. km

Shelf area (water depth less than 500 m) - 7,066,311 sq. km




Known Oil and Gas Resources
INn the Arctic

ALargest field is Yamburgskoye (~38BBOE)
ALargest oil field is Prudhoe Bay (~17BBOE)
AMore than 400 oil and gas fields discovered
AKnown oil & gas ~240 BBOE (IHS 2007)

A~ 10% of known world supply

A~64% is in just ten fields

A9/10 largest fields are Russian
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The Arctic Is Largely Unexplored--
Resources are Poorly Understood

AExtreme geological uncertainty
AExtreme technical uncertainty
APolitical stability (more or less)
AGreat environmental sensitivity
Alnformation is expanding exponentially
AFuture surprises certain (good & bad)
APervasive high costs will persist
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